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TO SECSTATE WASHDC 5436 
INFO AMEMBASSY BONN 
AMEMBASSY BRUSSELS 

UNCLAS THE HAGUE 1293 

E.O. 11652: N/A 
TAGS: EFIN, NL 

SUBJECT: NETHERLANDS CENTRAL BANK CUTS RATE 

1. EFFECTIVE MARCH 7, AND LARGELY IN RESPONSE TO 
SIMILAR ACTIONS THE SAME DAY BY THE BUNDESBANK, THE 
NETHERLANDS CENTRAL BANK ANNOUNCED ON MARCH 6 A CUT OF 
ONE PERCENTAGE POINT IN THE DISCOUNT AND OTHER RATES. 

THE PRE-MARCH 7 RATES HAD BEEN IN EFFECT SINCE OCT 28, 1974. 

2. THE NEW RATES ARE: 

DISCOUNT ON: 

(A) BILLS OF EXCHANGE - 6 PERCENT 
(B ) PROMISSORY NOTES - 7 PERCENT 

INTEREST RATES ON LOANS AND ADVANCES TO: 

(A) PRIVATE CUSTOMERS - 6 PERCENT 
(B ) OTHER - 7 PERCENT. 
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